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SECTION - A (40 iviarks)
Attempt all questions from this section.
Question I.
VJ/IY fierentiate between land and capital. : - [2)F
/ State two functions of lands as a factor of production. ‘ (2]
B/What IS labour? Explam briefly. : - [2]
+4. State two reasons for the low efficiency of Indian labour. [2]
| | [2]

. }/D/lstmgmsh between Sunk and Floating capital?

‘/l}gestlon 1. - ' ;
State two important funcnons of an Entrepreneur. - [2]
\)/S ‘ate two factors affecting market demand for a commodity. 2]

._3-Define the Elasticity of Demand less than one. [2]
__ 4.~ State two exception to the law of supply. 2]
_ 5-Define Elasticity of Supply. 2]
| . R 3 .
Question ITI. gf %2 _—
/ tis pubhc ﬁnancc in its normative aspects? %’ & E' y [2]
2. Mention two purposes of taxation. e i _’f K 2]
3~ Whatis Public e)gpendmlre? ‘ - e f 2 2]
Mgumh between internal and external debt. b (! & 3 § (2]
J./ﬁplgm two primary functions of money: ' ;.AE % 2 i‘: 2]
Eg5E =
Question I'V. ' . <L B v =
Mmm the kinds of inflation. J , o 2]
lVC two: causes of cost push Inflation. ' ' E 12]
/D’ finguish between Fixed deposit and Saving deposnt. | [
at is meant by Bank rate? 2]
at is food adulteration? : | 2] 4
SECTION~-B

(Attempt any four questions from this section)
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\/Q{stion VIL. .
1. Discuss five causes of the low rate of capital formation in India. [5]
2. Explain five 'differences between direct and indirect taxes. [5]

. Discuss five important quality of an Entrepreneur. -

estion V.

. How 1is the efficient labour useful in rapid economic development of a

country? Suggest various measures that can be adopted to improve the
efficiency of Indian labour. . | 5]

[5]

5\

Questmn VL

State the law of demand. Briefly explain any three determmates for the
negatwe slope of the demand curve. [5]

Why does supply curve slope upward? What are the assumption of law of
supply? ,

S ——————

'Questmn VI[I . . :
. How has Pubhc Expendmlre become an import tool for an economic

development in recent times?,

?
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5.
2. What are the hmltatlons of public debt explmn" | {5%
€stion IX.
1.- Explain any three methods of quahtatlvc credit control. [51 9
2. Briefly explain any five rights stated in the conSumer protectnon act. - I
\/Q@tlon X. |
1. Explain different ways in which thc commercxal banks advance loan to the @
public. : [5]
2 Dlscuss the role of money in economlc hfe ,
- B ? [5]
&8 5 '
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